NAPTHEP HKO

Bcé ana HKO

KOMNMIEKCHbIY NNAH
[10 COBEPLLEHCTBOBAHMUIO

HAJIOTOBOIO
JAKOHOAATEJIbCTBA
ANA YACTHbIX ®OHA0B

Ha ocHOBe npeanoXeHumn aKCnepToB
«[MapTHep HKO» n OULL OI'1H




1. YCTPAHEHWUE NPABOBOM
HEONMPEAENEHHOCTH B
KBAJINOUKALLUM MACCUBHDIX

A0X040B
e

1.1. 3aKpenneHue ucuepnbiBaloLLero nepeyvyHs
naccueHbiX aooxoao. B cT. 284.12 HK P®:

BkntoyeHne AoXoA0B OT apeH/ibl KOMMeEPYeCKOU HeZ1BUXXUMOCTU MNMpwu
YC/IOBUWN OTCYTCTBUSA OMepaTUBHOIO yrnpaBfieHNA 06 bEKTOM.
[Tpsimas oTcbiNkKa K ctaHaaptam OECD no knaccupukauum

MHBECTULMOHHbIX A0X0A0B (AMBUAEHbI, MPOLIEHTbI, POANTH).
BBeaeHue npesymnumm NacCUBHOCTU IOXO0B MPU COBMHOAEHUN

Kputepud HeemMellaTtesibCTBa B yrpaBJieHNne aktnBaMMu.

1.2. YcTaHOBNneHue nepexogHoro nepuopaa (3 ropa)
ANA nepeksanupukKaLuum aKkTUBOB NPU U3MEHEHUN
MX 9KOHOMMUYECKOro HasHayeHus
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2. \MOOEPEHLIUALLUA
HAJIOTOBbIX GTABOK 10
TANAM AKTUBOB

CtaBka
KaTeropus akTuBOB Hanora | YcnoBusi NpUMEHEeHUS

LleHHble 6ymarn, aeHexHble | 15% He3aBUCUMO OT A0
cpeacTBa NaCCUBHbIX JOXOA0B

KomMmmepyeckasd [pagauuns: 5% npu
HEeABMXXUMOCTb BnageHuun oonee 10 ner,
15% — mMeHee 3 net

bnarotBoputenbHble HanpaBneHue 6onee 70%
(DOHAb N0OX0A0B Ha couunalibHble
Lenu
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3. MEXAHU3Mbl )
[NPEAOTBPALLERMA ABOUHOIO
HAJIOTO0BJIOXERKA

o —..S
3.1. U3ameHeHus B cTaTbAX 214.1n 217 HK PO:

UckntovyeHne HODJ1 npu 6e3Bo03Me3aHON Nepefaye akTMBOB Yepes

LeneBble KanuTtanbil.
HanoroBbiX BbIYET A4J19 yupeauTenen npu BbiBoge akTUBOB B
HaTypanbHoi dopme (20% OT pbIHOYHOM CTOMMOCTH).
EavHbin 10-neTHUN nepuoa ANnsi nepeHoca yobITKOB Mexay

yuypeantenem un GoHA0M.

3.2. Ocso6oxxaenue ot HAC onepauun no
TpaHCrpaHU4YHOMU Nnepesavye aKTUBOB B JIMYHbIE

dboHAbI.
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4. CTAMYJIAPOBAHUE MAJIOIO

bUSHECA
.
4.1. Nonpaeku B cT. 346.12 HK PO:

[ToBbIlLeHUE NnnMuTa Aoxoaos ans npumeHedns YCH oo 1 mnpa

pyoneun (TonbkKo ANs NUYHbIX HGOHAO0B).
[lpaBO Ha COBMELLLEHNE HATOIOBbIX PEXUMOB MPU yripaBleHUM

pas3NIMYHbIMK K/laccaMun aKTUBOB.
5-NeTHUe HaNnoroBble KaHUKY/bl AN GOHA0B, NPUOBGPEeTarOLLUX
aKTuBbl y cyobekToB MCIT.

9. MEXAYHAPOZLHASA
TAPMOHHU3AL NS

5.1. Npu3HaHne poCCUUCKUX YaCTHbIX POHAO0B
3KBUBaJIEHTHbIMU UHOCTPAHHbIM TpacTaM B
paMKax cornaweHmm o6 nsbexxaHmm ABOMHOIro

HaN0roo6/10)XKeHus.

5.2. Co3paHue MexaHu3Ma B3aMMHOIo npu3HaHus
HaNnoroBbIX pe3naeHToB Ana GOHAO0B C ABONHOM
IOPUCAUKLNEN.
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6. OXXUWAAEMbBIE

JKOHOMUYECKHE IO DEKTDI
e

PocT o6bema akTUBOB noA yrnpasrsieHnem Ao 15 TpnH pyéneun k 2030
roay.

[lononHuTenbHble HAaNOroBble NOCTYMN/IeHUN: 2,3 TPNIH pyonen.
CokpauleHune cygebHblX COpPoB No KBanndukaumm 4oXo40B Ha
40-60%.

PEAJIUSALLAA ITANIOB
B

1. 2025-2026 rr.: BHeceHne nameHenmn B Hanoroebin kogekc PO (cT.
284.12,214.1,217,346.12).

2. 2026-2027 rr.: PaspaboTKa nofi3aKOHHbIX aKTOB U METOANYECKUX

pekoMeHaaLunn.

2027-2028: [lnnoTHOEe TeCTUpoOBaHMUE MeXaHU3MOB B 15 permoHax.

4. 2029-2030 rr.: MOHUTOPUHI pe3ynbTaTOB U KOPPEKTUPOBKaA
3aKoHOAaTeNnbCTBaA.

o

[1naH npegycmaTpmuBaeT 6anaHc Mexay pucKasbHbIMU MHTepecamm
rocyapcTBa u CTUMYJIMPOBaHNEM UCMOIb30BaHNS INYHbIX (POH/OB B
Ka4yeCcTBe MHCTPYMEHTA 3allUTbl aKTUBOB M MJ1aHUPOBaHWUS1 Hac/1eCTBa.
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